MexaWHeH aoknag, 3a AeiHoCTTa Ha
WMuTepkanutan Mpomsptv Queenonmuxt ALCKHL
32 MLPBOTO WecTMece4yue Ha 2022 r.

Interim management report of
Intercapital Property Development ADSIC
for the first 6 months of 2022
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1.
1.1

O6wa wHbopMmaLma
DUHAHCOBK PEIYATETA

Mpez nmupeoTe wectmecewne Ha 2022 r.

OpyxecTeoTo HE pPEANWMIMDEN0  HETHH
MPX0aM.

OBLMAT pEIYNTAT OT AERHOCTTE, BRINOHBAL
I MHAHCOBMTE pE3IXOOM, & ONUCaH no-
aony.

1 General Information
1.1 Financial results

During the first hall year of 2022 the
Company has not genarated net revenues

The Iotal result of the activities, inclusive of
the financial expenses, is describad below

(XEAL. EBS OCBEH JIHHH H3 SKLHA
i BEN 000 excant par share peri i)

3062022 | 30M0E2021

MNprxoaw or npopaxta

Sales Revenues

= 115

Opyri npuxoamn o7 QeRH0CTTA

Cther revenues from the company’s activity

PUHEHCOEW NPHXOOH
Financial revenues

HassHpegHn npuxogm
Extacrdinary revanues

_.-F'BETJITH'I' OT OCHOBHE ASAHOCT
Recurring Pre-tax Profit

~ABG

HeTel peaynTtaT o7 QERHOCTTE
Met fncome

-A&6

HeTeu paayntaT Ha egHa aKuna
Eamings per share (EPS)

00175

CyMa ma axTHENTE
Total .I'".EIEE!‘E

44 801

Aemn
Land

7 549

VHBECTHLMOHHK MMOTH
Invesiment Proparty

24 BDG

Hezaabpuseno NROMIBOOCTRO
Wark in progress

HeThr aKTHARK

28 512 22 845

| Net Equity
ARUNTHEDEH KanuTan
| Registered Capital

27 766 27 TBB

Epoi ariuud
Mumber of Shares

27 766 476

27 766 476 |

1.2,  Teprosws c aKuMuTe

Kum 30.06.2022 rognHa NasapHaTa UeHs Ha
aKkuuuTe k2 bunrapcka dowposa Gopea -
Cocua & 0.99 nesa 3a aKuuA.

B nepuona 01.01.2022 - 30.06.2022 r. Hai-
BMCOKATA NA33apHa WUSeHa HE SKUMMTE Ha
Opyxecteoro Ha BOB-Codus e 0.99 ne,,
pocTurHeTa Ha 08.03.2022 r., a Hal-HUCKaTa
- 0.584 ne. 3a akups ot 10.01.2022 r.

Mpea mecey aaryet 2010 r. Wurepranwran
MNpomepte Oueenonmedt™ AQCKWL ctawa

Shares trading

As of 30.06 2022 the market price of the shares
traded on the Bulgarian Stock Exchange - Sofia
is BGN 0.99 per share

During the period 01.01.2022 - 30.06.2022 the
highest markel price of the Company's shanes
was BGN 0.99 reached on 08.03.2022 and the
lowest one - BGN 094 per share from
10.01.2022

In August
Devalopmeant®

2010, “Intercapital
ALDSIC  became

Froperty
the first

2/9
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MePEATa GRNrapCKa KOMNBHKA, YWMTO SKLMA
CE ThLPryBar Ha Kanwranos nasap WIskH
BrnrapuA, HaeTo W MupEaTs BwArapoka
KEOMNEHWA, YHWTO SkKUMM G [pyuetd 2a
TeproBHA Ha nNa3lap, OofaHH3IvpaH oT
Bapweascxkata PoHgosa Bopca. 11.08.2010
r. bewe nMepeaTta faTa Ha KOTHPOBKE Ha

BELMHTE Ha Apy=ecTeoro Ha
anTEpHATVBHMETA CHMCTEMA 338 ThPrOBMA 38
HoBK KOMNEHWH "NewConnect”,

oprasvanpaxa o1 Bapwaecxara Gopea.

Kua 30.06,2022 ropuHa USHETE HE SKUHMHTE
Ha naszapa. NewConnecl” & 1.45 anotv 3a

B0HE aKL WA,

2. MapuHa xkein

MNpez mepeoto WecTmeceune Ha 2022 r.
Baxa HIELPLUSHMW DEAHOCTI no
OTCTPAHABAHE HA EhLIHWKHANN HEPEOHOCTI
MO BPEME HE EKCNNOATALMATE W DEMOHTHH
FIEIE‘UTH Ha KOMNNeKCE © Uen noaroToBxaTa
My 338 [MEeTHWA CE30H W3 roaMHara.
PEMOHTHMTE OefHOCTY OB WIBLDWEAT OF
OblfepHoTo W obCnyXBaWD OpysecTeo
MapuHa Kenn Mennmaeur” EQOO

BakasUMoHHHAT HOMNMNEKS C8 eKCnnoaTpa
UENOFroAMWwHD. Tpe3 3umuus ceaod 2021-
2022 r, dwHKkumoHupaxa 2 or  4-te
PECTOPaHTa, KBKTD W 3anata 33 Doynuur,
CNa UeHTLDLT, WTHEC-2aNaTa W CHyouw
KopToBaTte. 3a OTAABaHE HE TYpWCTH -
CrY<8MHA W OPrEHW3MPaMKY NOCEeTWTENW, ce
nopnepxar MitHiavys 100 anapramenTta.

B momMeHTE, N0 BPEME HE NETHWA CE30H
2022 r., KOMNNEKCLT GYHKUWOHWPa nNpW
aeTocT okono 85-90% (33 anaprameHTHTe,
KOWTO ca cobcTeewocT Ha [pyxecrTaoTo w
TE3M, KOWTO HE €8 Herosa cobCTBEHOCT, HO
Ce YNPEBMABET OT ObLWEPHOTO ODYXecTeo
«Mapiuka Kedn Mesnopenmedt” EOO).

B wOMNNeKca penoeHo Ce  NpoBENOaT
MEDONPHATHA OT KOHMEBPBHTEH THR, KaTo
OPYHeCTaoTs aHTWaHD o2 CTpesMd 08
PE3BMES TO3W BUI TYPHILM.

2.1 Npopaxbie

Mpe3s  NOCNEOHMTE  HAKONKO  FORWMHM
YCUNHATA Ha [IpyxecTBOTo NO OTHOLEHWE
HE npogaxbWTE CB  HACOYEHW  KkM
OOCTWrAHe Ha HoBW reorpadickik nNasapa.
OpyxecTeorto 3aN04Ha AEN0BH OTHOLLEHHA

Bulgarian :urnpa?-i.?'whlchh shares are traded on
a capital market outside Bulgaria as well as tha
first Bulganan company which shares have
been admitted for Irading on a8 market
orgamnized by the Warsaw Stock Exchange
11.08.2010 was the first trading date for the
Company's shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.06.2022 the markel price of the
Company's shares on "NewConnect” was PLN
1.45 per share,

2. Marina Cape

Dunng the first six months of 2022 some works
on the removal of flaws as a result of the
expioitation of the complex were caried out for
the purpose of preparation of the complax for
the summer season of the year, The repair
works are carmed out by the subsidiary and
servicing company “Marnina Cape
hManagamen!™ EQOD.

The wvacalion complex has been exploited
during the whole yesr. In the winter season
2017-2021 2 of all the 4 restauranis were
functioning as well as the bowling hall, the spa
centre, the fitness hall and the squash courts, &
minimum of 100 apartments sare being
maintained for letting out 1o tourists - organized
of casual visitors.

Currently, during summer 2022, the complex
operates at 85-50% occupancy (for the
apartmeants, which are owned by the Company
and those which are nol owned but are
managed by the subsidiary “Marine Cape
Management' ECOD.).

There are regular conference meetings in the
complex "Marinea Cape”. Tha company is
aclively trying 1o develop this type of tourism,

2.1 Sales

During the last few years the ICPD's effors
regarding sales are directed towards reaching
new gecgraphical markets. The Company has
initiated nmew business relations with parners
from China for the sale of ts properties. The

39



ICPD H1 2022

.......

Hero WmoTik. Mpoaagsswre npea 2020 r.
WMATIA 8 Ha BeNrapcki IPUOWYECKH MU,

2.2 PuHaHcHMpaHe wHhOpMBELUMR 38
HOBOBEBLIHWKHANM ChILBCTREHIA

B3EMaHUA WHNM JSALUKEHWA 38 npes
OTYETHHA NepHog

B nepwona 01.01.-30.06.2022 r_, 2a rpynarta
JAHTEpRanuTan MNponspte  OMBenonMeHT"
AOCUL wHe c©a BbLIHWKBANY  HOBW
CHUWECTESHN BIBMIHNA WHMK 320LMKEHHA.

3. Boposeu

MNpez mecey mai 2008 r. Opyxectaoto
nomy4 paspelueHWeTo 33 CTPOEX W
IaNoYHa cTpouTenHuTe paboTk No npoeskTa
B KYpOpOTHMA Komnnek: boposeu. 3a
WIMBHWTEN W3 crpagara Ao etan rpy6
crpoex Gewe wzlpaHo apyxecreoto Mugus
ALl TepewsT, BLpXY KOWTO CE Warpaxna
NPoEKTST, & ¢ nnow, 6 600 ke, M, OBakTeT &
C pa3reHaTa 3acTpoeqa nnow, 10 000 ke, m
H BEMOYES XMNWWHE 48cT - 5 175 ke M,
Toproackn mnowi - 3 140 ke, m 1 nogseMHn
rapaxu - 1 685 ke, M,

Mpez meceuy  oxtomepn 2008
Apy*ecTeoTo MRy M ART 14 M
YAocToBepeHwe 33 3a8bplieH rpyl crpoex
3a npoexta 8 bopoRey, Kbm OHewHa OaTa
ca CTCTREHEHM 3abenexkKuTe o
ACMENHATENHWTE NpeanMcadKyg Ha YEJ. AxT
15 32 BEHWHATO €, 3axpaHeaHe Ha ofexTa
W NOANUCBAHETO HAa AOTOBOD 23 HAKYNYRaHE
Ha TpadponocTa Wwe GuAe HanpaeeHo cnepg
NDMKAOYBEHE HB CTPOMTENCTBOTO (AKT 15)
38 crpaaaTa. Kem momesTa eckdkn CMP no
obexTa Ca 2aMpPA3SHW 38 Heonpepenes
NEpUa] oT Bpeme.

Mnavosete wa [pyxecTBOTD  OTHOCHO
npoekta [pasg Bopoeey” Gaxa Toil pa
Ebne sapbplieH C©wC CpeOcTEETE  OT
YBEMWHEHWETO HB KanuTana, koeto Lewe
OChLIECTEEHD npes wnd-aeryct 2010 .
Habpakure cpepctes ofaue we Gaxa
BOCTaTEYHY, 33 08 Grae  sasbpuwed
KOMMNEKCET.

Ha 06.06.2011 r. CoBeThT HA AMpEKTODMTE
H32 DELISHWE 38 CTADTHPAHE Ha NPEroBEODM

L

properties soid in 2020 belong to Bulgarian
legal entities.

2.2 Financing and information for newly arisen
significant claims and/or obligations during the

reparting period

During the period 01,01.-30.06.2022 no new
subslantial claims andior obligabions have
occurred for “Intercapital Property
Development® ADSIC

J. Borovels

in May 2008 the Company received the
construction permit  and  started the
construction works in the Borovets resort. The
company thal was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6600 sgm. The project provides for
10000 sg.m. buill-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3140 sg.m. and underground garages - 1 685
Sq.M.

In Dctober 2008 the Company received Act 14
and Cerificate for completed rough
construction for the project in Borovets, As of
loday the observations in compliance with the
addiional directions of CEZ have bean
ramoved. Act 15 for the outside alectric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building {(Act 15). As of today all the
construction works on the project are frozen for
an indefinite. period of time.

The Company's plans about the “Grend
Borovels” project were it to be finished with the
funds from the capital increase procedure that
was camed oul in July-August 2010, The
amount raised however fell shon of the lotal
funds needed to complete the complex.

On 06th June 2011, the Board of Directors look
a gecision for starting negotiations for the sale

4/9
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3@ npogaxba Ha cobcTEEHMMA HA
Opyxecraoro HE LB X M HWMOT K
W3rpaOeHUA BbpXy — HEMD  XOTEncKW

anapTameHTed komnnesc Mpaxg Boposey”,
38 NMbPEOHEYANHA WeHA HE No-HWCKa ot 5
MUNAOHZ BBRO,

B 1azw eph3ka fAxa H8  HANpaBEHW
nyGnukaumm Ha ofeeara 3a npogaxba B
HAKOMKG  UEHTDAENHKW — exXeaHeBEHWKa B

Buirapusa, Kakto W nyBnMkauMs  Bue
BECTHMK Begomoctw” B8 Pycva. B
AombnHeHwe  [py=ecteoTo npegcTasu

npoekTa 2 npopaxbe npeg Gpoxepw B
ApafickdTe gupxaed, Pycna w Kadaxcram.

YcnopegHo © ToBE [pyXecTeoTo Thpow
NapTHEOp, KoATO ga wHBecTipa 2 500 000
EBpC 38 A0ELPLIBAHETD Ha npoekTa Mpadn
Bopopel”, Cnen KOETO KOMMNEKCHT a8
PYHELWOHMPDE KaTo xoTen. B Tasv BpLaka

HECTEBOTO YCTEHOBW KOWTAKTH M BoaM
MPEroEopM  C  HAKODNKO  NOTEHLUWENHW
MHBECTUTODM,

Ha 17 pexemeps 2013 r. [dpyxecteoro
CHIHOYM OOTOBOP 38 DUHSHCOR NHIAMHT Ha
HEeaBuxEME WMOTH ¢ Bunrapus NHsvHr
EALl c© nuawHroe ofexT. WHBECTULMOHHWA
npoexkt _pasg Boposew”. [Muawqroears
UeHa, KoATO cnedeawe Aa GbLas wannaTtesa
Dewe B pazmep Ha 2 927 724,36 espo Ges
O0C. MupeoHaYanHD NH3WHIOBATA  LeHa
cnegsaise fa GbAe WannaTedHa B cpok 2
rog-He o1 NpedasaHe Ha BNaagHreTs Bopxy
NuawHroeuTe obexkTd, OT kowto 6 meceya
MeaTwoeEd nNepuod, Ype3 24 NAIWHIOBW
BHOCKH, OBMAAMKA Ha 20 YMcho Ha meceua,
38 KOWTO BHOCKATE e OwixuMa, npu
OUKCHPAHE roOMWAE nMxes ot 9 %, Mo
BIGMMHO CNOPAIYMEHWE MEXOY CTDAHWTE
or 2014 r. cpoKeT 33 noracAeaHe Ha
NAZMHroBWTE BHOCKW Dewe yownwed 0o
20122022 r., B pesynTar Ha KoeTo
NuavHroeara ueHa Dewe npomeHeHa wHa
3183 068.45 empo Bez OOC. B kpan Ha
2016 r. mexgy crpasmTe Gewe nNoANWcaHo
HOBO  CTICDEZYMEHWE, ChIMECHD KOETO
CPOKBT 33 NOrBCRBAHE H3 NHIHHIOBHTE
BHOCKKW Bewe yowmked oo 20.12.2022 r. a
MA3MHMOBATA L@HE ChOTEETHO  Selue
npomeHesa Ha 3 411 746 eepo Gez A0C. Mo
cunata Ha Horoeopa ot 17 pexemepwn 2013
r. JuTepkanuran MNpomept OueenonmbHT"
ANCUHLL e npexELpnvng No HOTAPUENEH peg
NpasoTo Ha cobCTREHOCT EHBpKY
No3gMNeHWA WMOT ©  MaedTudkukaTop
65231.918.189, waxonsw ce rp. Camokog,
obwwmea Camoroe, Codwicka ofinect, w

of the real estate and the built hotel aparment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000

in connection with this, several publications of
an ad for sale were made in few national daily
newspapers In Bulgaria, as well as in the
newspaper “Vedomost® in Russia. In addition,
the Company has presented projects for sale 1o
brokers in the Arab countries, Russia and
Kazakhstan

Farallel lo ths, the Company s actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the projeet “Grand
Borovels® in order to make the complex
function as a hotel. In this regard, the Comparny
has established contacls and has negotisted
wilh several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estale subject to which
Is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
< 927 72436, excl. VAT. Initiglly the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6§ months, in 24 installiments
gach due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mulual
agreement of the parties in 2014, the maturity
date was extended until 20,12 2022 a= 3 result
of which, the leasing price was allered to
3183968 46 eurp, excl. VAT, In the end of
2016 the parties reached a new agreement for
extension of the maturity date til 20.12 2022 as
@ result of which, the leasing price was allered
o 3411 746 euro, excl. VAT. Under the
contracl from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, &nd the building constructed on it
representing a hotel apartment complex and
service buildings with 1D 65231.918.189.2, 10
the lessor “Bulgarian Leasing” EAD. As a
result, and under the conditions of & leaseback
agreement, ICPD has been granted possession
of the properties subject lo the Conlract for
financial leasing by the lessor,
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NOCTDOBHATE B TO3W MMOT  crpaga,
NPefcTRENABALLE XOTENCKMA aNapTaMEHTEH
koMmnnexc c  obcnyxBawm  ofekTw ¢
waeHTHhukaTop  65231.918.189.2, Ha
nuawHrogarena Bwarapus NMusuar” EALL B
PEIVNTAT HE TOBE W NP YCNOBWATA Ha
obpaTed nuauHr Wxrepkanutan Mpomepu

Auseanonvedt” AOCHML  noamysw ot
NM3MHroaaTena BrAageHUeTa By
MMOTHTE, npegwer Ha Horosopa 23
WHAHCOR MAIMET,

B cnepctesve Ha nognWcado  3-TpadHo
cnopasymesue Ha 13.11.2019r.  mexay
Mutepkandtan Mponep™  OUBESNORNMBHT
ANCHL, , Benrapuna Muavdr v MHeecTaban
AL, Bunrapua lNuawqr Ge zaMmedesa karto
navHroaaTen ot MueectSank AL

4., OCHOBHM DHCKOBE M HECHIYPHOCTH, Npen
KOMTO @  wWanpaeedo  WMHTepkanvTtan
Mpomept  Oueenonwest ALCWMLL npeaz
OCTAHAMNSTE YBCT HE (DHHAHCOEATA NOAMHAE

OCHOBHUTE DUCKOBE N HECHIYPHOCTH, KOWTO
JHMutepkanutan Mponspre OueenonmesT”
AOCULL moxe pa cpewde npea 2022
rofuHa ca:
* M33BPEH PUCK - PHCK OT HamManexuwe
Ha nasapHuTeE LiEHM Ha
HEOBHXHMHTE HMOTH, KOMTO
Apy=ecTeoTo NpOQEBs 8 pe3ynTtar
HEB CBMTO TBPCEME HA BAKAHUMOHHK
MMOTH, KaKTO W PHCK OT HACEK
TYpHCTHwECxM noTox 3a 2022 r. 8

pe3ynTaT Ha GaeHOTO
BEICTAHOBABEHE cnefg
HEOTASBHALWHATA rnofanHa
MHSHCOBA KpWU3a,

= PWCK 0T HEEBIMOXHOCT 33
obCcnyxBake Ha B3eTH  GaHKOBW

IAEMK W M3naneHaTa obnurauMosHa
EMWCHA - B CMYy4an, 4e ApYxXecTBOTO
HE YCNee A3 reqHepups A0CTETbYHO
APWXOMN 38 NOKpHBAHE  Ha
PAIXOOMTE 38 NAKEX W NOTECABAHE
HE TMMagHuUITE,

Oceen  BnuaAHkeTo Ha  obRAsedata  Ha
11.03.2020 r. or CeertoBHETA 3gpaBHA
OPraHW3aLMA NAHOEMWA MO OTHOLWEHME Ha
paanpocTpaHeHveTe ka COVID-19, apyro

As a result of a signed 3-tranche agreement on
13.11.2019. belween Intercapital Propery
Development REIT, Bulgaria Leasing and
Investbank AD. Bulgana Leasing was replaced
as a lessor by Investbank AD.

4. Main risks and instabilities which Intercapital
Froperty Development faces during the last
part of the financial year

The main risks and Instabilities  which
Intercapital Property Development may face
during 2021 are;

« Market risk - risk of decrease in market
prices of the real estate properties the
company i selling due to lack of
gemand for vacation properties as well
as risk of low tourist flow for 2021 due
to the siow recovery from the recent
global financial crisis.

« Risk of inability to service the
company's bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

Apan from the impact of the pandemic
announced on 11.03.2020 by the World
Health Organization on the spread of
COVID-18, ancther avent with extremely
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CEOUTHE € WIKMIOMWTENHO OTPHLATENHO
BeagencTese, e WuIByxHanMAT  BOEHEH
xoMdhnwkr  wmexgy Pyowa w Yepaida
OpyXecTBOTO HAMA AWMPEKTHH SKCNO3NLWK
BLE PMHAHCOBM MHCTPYMEHTH, M3OA0EHA OT
EMUTEHTH B PYCHA 1 ¥KDaAHa 1 OTHOLISHWR
C pycHd Baxkm,

Henpexute edextd 3a [pyxecTsoto ce
OYEKBEA 08 C8 WAPA3IAT B HAPECTBAHETD HE
HECHIYDHOCTTE M ChLUECTEEHOTO BNOW3BaHe
HE WHBECTMUMOHMAT2 cpepa npes 2022 r.
Opy%ecTeoTo OT4YMTA, Y& & BBIMONHD 02 co
BROWW NAaTexocnocoBHocTTa HE Heroew
KMMeHT B pPe3yntat Ha  wHnauwmATa,
NOBMLLIEHUTE UEHW Ha EHEprOHOCHMTEMNATE W
aarybata Ha peboTHW wmecta. [Mopagw |
HEMNPEACKAIYEMETE HE BOSHHHA KOHGIMKT, |
HE TO3M BTaN NPaKTHYECKH & HEELIMONHD
A8 CB HaNpaB¥ KATErOpWYHE NporHo3a 3a
OTPaXEHKETO BLpXyY thMHaHCoBOTO
ChCTOAHWE Ha [pyxecTeoTo.

8. MHbopMaUmMn 38 CKNMOMEHW ronemMn

COBMKKM Che CEbLP3AHK WK
ZAWHTEPSCOBAHMW NTKLA
Mpes paIrnesnaH-a neprog

“WHrepkanutan Mponeptv  OHBENONMEHT"
AOCHL we e ckmousanc ronemd cAenKd
ChC CEBEIAHA MINNK SBVHTEPECOBEHA NALE.

6. HMudopsauws 3a nposspeso Peooewo
chbpasmwe

rogMiuHo obwo HE AKUHOHepHTE
Ha [pywecTeoTo
Ha 27052022 r. Gewe npoBejeHo

JacenaHne Ha Cweera Ha OWDERTOpWATE HE
MKMNO AOCWU, Ha wkoeto Gewe waeTo
PELIEHNE 33 CEMKBAHE H3 PEOCEHO FOAMILHO
Ofuwo culipaswe Ha axumoHepwre 3a 2022
[., KDETO A3 ce nposene Ha 29.06.2022 r. or
12:00 yaca, e rpag CodwA, yn. Jdobpyowxa”
Ne 6, eT. 4 npu cneaHwA QHeBseH pagn

LJ04Ka mepea:; [Ooknag HE YNPaBWTENHWA
OpraH 3a geAHoCTTa Ha [pyxecracto npes
2027 r.;

MNpoesT 33 pewenne: O6woto cubpayne Ha
aKUMoHEepUTE Npuema pnoknans He CoeeTs
Ha8  OWMpeHTOpWMTE 33 [OedHDCTTE Ha
Opyxecraoro npez 2021 r,

Touxa sropa: Moavwed goxnag Ha OouTHkeA
KOMHTET Ha [py=eCTEOTO 33 LQeRHOCTTE
npez 2021 r.,;

MNpoexT 38 pewenwe: ObwoTo cubpanne Ha

negatve mmpact is the outbreak of the
military conflict between Russia and
Ukraine. The company has no direct
exposures in financial instruments issued
by issuers in Russia and Ukraine and
relations with Russian banks.

The indirect effects for the Company are
expected to be the increase of uncerainty
and significant deteroration of the
investment environment in 2022, The
Company recognizes that i is possible to
worsen the solvency of ils customers as a
result of inflation, rising energy prices and
job losses . Due to the unpredictability of
the miltary confiict, at this stage it Is
practically impossible 1o make a definite
forecast of the impact on the financial
condition of the Company,

5. Information for large transactions concluded
with related persons andfor with stakeholdars

During the period in guestion “Intercapital
Property Development”™ ADSIC has not
concluded farge transactions with related
paries andfor stakeholders,

6. Information about Regular Annual General
Meeting of the Company's shareholders

On 27.05.2022 a meeting of the Board of
Directors of ICPD REIT wes held, at which a
dacision was made o convene @ regular
annual General Meeting of Shareholders for
2022, 10 ba held on 20.06.2022 &t 12:00
hours, in the city of Sofia, Dobrudja € str. fl
4, with the following aganda:

“Item one: Report of the management body on
the Company’s activities in 2021;

Draft decsion: The General Meeting of
Shareholders accepts the report of the Board of
Directors on the Company's activities in 2021
Paoint two: Annual report of the Audit
gnmmltlee of the Company on the acfivity in
021;

Draft decision: The General Meeting of
Shareholders adopts the annual report of the
Company's Audit Committes an the activity n
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SKLUMOHEPWUTE NPUEMS MOWWLHKA OoKnan Ha
OpuTHus  komwTeT Ha [pyxecteoro 3a
AeAHOCTTa hpes 2021 r;

Touka Tpeta: [Hoknan Ha  wabpakan
PETMCTPMPAH  OOMTOR N0 rOOMILHWA
thusarcos ot4eT Ha Opyxectaoro 3a 2021
r.;

MposkT 33 pewenwe: O6WOTO ceBpaHye Ha

SKUMOHEDUTE NPWeMa OOKNEaa  Ha
nabpaHwA  pervcTpHpad oaMTop  no
FOQMLL MR uUHaHCoB OTHET HE |
Opyxecteoto 3a 2021 .,

Touka vetebpTa: Mpuemade 43 roaMuHHE
thrHaHcoR oTueT Ha [pyxecteoto 3a 2021
ra
MNpoekT 35 poiuedMe: OGwWoTo cubpadne Ha
BKLMOHEPUTE NpWEMa TOQAWHKA UHaHCoa
oT4eT HE OpyxecTeoro 2a 2021 r.;

Touka neta: [Mpuemade Ha pelLeHWe
OTHOCHO  (DMHAHCOBWA  PE3YNTaT  HE
Opyxecreoro 3a 2021 r;
MNpoext 33 pewenne: O6uoTo culipanne Ha
SKLUMOHEDUTE NPUEME PEWEeHWE A8 He Guas
PAZNPEOENAH QWBWUOSHT, Thid K3TO CuINACHD
NEOBENEHMA W OAWTHRAH (IMHEHCDE OTYeT
33 2021 r. He © PEENW3MPEH NOMNOXWUTENEH
dHHIHCOB peaynTat noanexall Ha
paznpefeneHve, onpaasneHd No peaa Ha un.
29, an. 3 or 30CHLLAC;

Touka  wecra: OceoboxoesaHe  oT
OTrOBOPHOCT Ha YynewoseTe Ha CueBeta Ha
OMpexTopyMTe 33  AelHOCTTa WM
neprana 01.01.2021 r. -31.12.2021
MNpoekT 3a pewenve: O6woTo culpaqne Ha
BrUMOHepWUTE oceoBox 0268 0T OTrOE0pHOCT
yneHoseTe Ha CbBETa Ha AWpexTopure
Benwuko Crofdes Knudroe, LsstenwHa
Yaenaposa Xpucrosa w AXENOW 2012
000 c EVK 202371390, 3a geRHocTTa 1M
npea nepwoga 01.01.2021 r.-31.12.2021 r.;
Touka ceama: Wabop wWa peardcTpupad
oOouTop 38 nNpoBREpHa KM 3EBEpKE WA

FOAMILHAA PUHaHCOE oT4aT Ha
OpyxecTeoTo 3a 2022 r,;
Mpoey 33 pelehwe: Ja npoBepka M

Z3B2pKa Ha rOgVMWHHMA GHHEHCOE OTYET Ha
Opyxecteoro 3a 2022 r. O6woto cebpaHue
Ha aKkuMoHepuTe W3GWpa pErvCTPMpPEHWEA
OOHTOR, NPENopLYad OT OOWUTHHMA KOMWTET,
a WMMEHHO  Hukonai  MonuH4er
pervcTpupad oautop © Ounnoma Ne 684 B
WOEC,

Touka ocsa. OmdeT Wa [dupektopa 38
BPBIKA C MHBBCTMTOPWTE;
Npoext 32 pewenve: OGworo ceBpaxne Ha
BKUMOHEDWTE NDWeMa oTHeTa Ha JupexTopa
33 BPLIK3 © MHESCTUTOPHTE,

=

2021;

ltemn three: Repon of the selected registered
auditor on the annual financial statement of the
Company for 2021;

Draft decision: The General Meeting of
Shareholders accepts the report of the elected
registered auditor on the Company's annual
financial report for 2021

Item four: Adoption of the Company's annual
financial report for 2021

Draft decision. The General Mesting of
Shareholders adopts the annual financial report
of the Company for 2021;

hem five: Adoption of a decision regarding the
financial result of the Company for 2021;

Drafi decision: The general meeting of
shareholders adopts a decision not to distribute
a dividend, because according to the verified
and audited financial statemant for 2021, no
positive financial resull subject 1o distribution,
determined in accordance with Art. 29, para. 3
of the ZDSITSDS;

Item six: Exoneration of the members of the
Board of Directors for their activities during the
period 01.01.2021 - 31.12.2021;

Draft decision: The General Meeting of
shareholders exempts the members of the
Board of Directors Velichko Stoychey Klingov,
Tsvetelina Chavdarova Hristova and "AHELOY

| 2012" 00D, with EIK 202371390, for their

activities during the perod 01.01.2021 -
31.12.2021, ;

ltemn seven: Selection of a registered auditor to
wverify and cerlify the Company's annual
financial statements for 2022;

Draft decision: To verify and certify the annual
financial report of the Company for 2022, The
General Meeting of Shareholders elects the
registered auditor recommendad by the Audit
Commitiee, namely MNikolay Polinchey
registered auditor with Diploma No. 584 in
IDES;

ltlem Eight: Report of the Director of Investor
Relations,

Draft decision: The General Meeting of
shareholders accepts the report of the Investor
Relations Director,

item nine: Report of the management body on
the implementation of the Policy on the

| remuneration of the members of the Board of

Crirectors of the Company for 2021,

Drafl decsion: The General Meeting of
Shareholders accepts the repant of the Board of
Directors on the implementation of the Policy
an the remuneration of the members of (he
Board of Directars of the Company for 2021;
ltem ten: Adoption of 8 new Statute of the
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Touxka pesera [loknap Ha ynpasuTenHus
OpraHd 3a WanbnHenwe Ha [NonuTukaTa a3a
BLIHATPEXAEHMATA HA  4YNEHOBETE Ha
CeBeTa Ha gupektopute Ha Opyxectsoto
3a 2021 r.;

MNpoekT 33 pewenns: OGwoToe cubpaxve Ha
GKUMOHEDHTE NpWesa aoknana Ha Cuaera
HE OUpEKTODPUTE 33 MINLNHEHWE HE
MonuTvxata 33 SbIHATPEXOEHWATA Ha
YreHoBeTe HA CbBETA HA OWPEKTOPUTE HA
OpyxecTeoro 3a 2021 r.;

Touxa peceta: MNpueMads Ha HOB YCTag Ha
OpyxecTeoro,

Mpoekt 33 pewerue: O6WOTO cubipakse Ha
SKUMOHEDHTE NpWema HOB YCT3E Ha
JuTepkanutan Mpomept  JWBenonssHT"
ANCWL, cnobpes c Pewexne Ne 185-ACKHL
or 10032022 r. ne Komwucuara 2a
PMHEHCOB HAOI0P, KOWTO OTMEHR HM3UWANG
Aocera gedcTeawws Ycoras, obseedH no
eneKTpoHHOTO aeno Ha [pyxecteoto 8
THProBCKAA PErMCTLE,

Touka epwHapeceta: [puemaKe Ha
PELLIEHHE 3a ganacTREAHES Ha
HME3MENHWTENHKA QUpeKTo,

MNpoekT 33 pewenve: OBwoTo cebpanve Ha
JEKUMOHEDMTE BLINAMA HE W3TTRTHWTENHWA

Aspextop  Ha  Jpyxecteoro  Benwuko
KNMHIOB, DNWUHO WK Y4Pe3  HagnexHo
YITLMHOMOUWEHH NKUS, 08 WIEBPLWA BOHYKK
NPEBHK M PaKTHYECKM DERCTBHRA,
HeobxoaMMK 3a ofABABaHE HE NPHETHTE OT
oBwoTo cuipaHke HA aKUWOHEDHTE AKTOBE
W peweHdA npen ThproBcKM  PerMcThp,
KomuwewA 3a cwHadcoe Wagaop, BOE u
obwecTeeHoCcTTA. "

Ha 3acepawwmeTo BoMUKM  TOuMKW  Baxa
NpHEeTA.

8 Wuopmayma 33 BaMHW
HBCTENAMM CNe OTYSTHHA NepMog

Hama Takuaa.

cuBUTHR

10 WHchopMmaLMA OTHOCHO CTEHOBMLIE Ha

YMpABATENHHA oprax OTHOCHO
BLIMOXKHOCTHTE 338  peanq3auMA Ha
nyGnnKyBa‘n NPorHoam

Opyxecteoro He & nyBnuKysano NporHosi
38 Pe3yNTETHTE OT TeKywara dwHaHcosa
roaMHa.

Company,;

Draft decsion. The General Meeling of
Shareholders adopts a new Statute of
"Intercapital Property Development" REIT,
approved by Decision Mo. 185-DSITS dated
10.03.2022 of the Financial Supervision
Commission, which completely cancels the
Statute In force until now, announced in the
elactronic fle of The company i the
Commercial Register;

item elaven: Adopting & decision o ampower
the executive director;

Draft decigion: The General Meeting of
Shareholders assigns the Executive Direclor of
the Company Velichke Klingov, personally or
through duly authorized persons, 1o perform all
legal and factual aclions necessary to
announce the acts and decisions adopted by
the General Meeting of Shareholders before
the Commercial Register, Commission for
financial supervision, the BSE and the pubdic.”

All pints were adopted at the meestng.

2 Information on major events occurting after
the reporting period

Thera ara none.

10. Information about opinicn the
management body regarding the likelihood of
realization of the published forecasts

has not published forecasts on
g current financial year.




